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fdaho Silver Mine
Warns Creditors

Of Liquidation

KELLOGG, Idaho — Sunshine
Mining Co., which already slashed
its work force by two-thirds earli-
er this year, says it could face
bankruptey liquidation unless
debts are reduced and silver
prices improve.
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Liquidation is a “‘worst-case sce-
nario and it could happen at some
point in time, if bondholders pur-
sue their rights as creditors,” Sun-
shine spokesman William Davis -
said.

Sunshine, which operates the
nation’s largest primary silver
mine near Kellogg, warned of pos-
sible liquidation in a prospectus :
mailed to bondholders this week. | e
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ers to vote to restructure a $71.5
million bond debt.
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Inc., which defaulted on principal
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